
Are  You  Confronting  the
Brutal Facts?

We have had a nice run in the markets
over the past few weeks, hitting record
highs  for  seven  consecutive  days.  It
would seem like good times ahead and I
would  so  much  like  to  jump  on  that
bandwagon. I have seen this before and it
makes me very cautious, given what is
probably  ahead.  With  any  market  and
economic  difficulties,  there  is  always
opportunity. The key signature of the DNA
in a real entrepreneur is always being in
search  of  opportunities  in  any

environment,  and  then  acting  on  them.

When looking for opportunities, we must first practice the
Stockdale Paradox, which is coined by Jim Collins in his book
Good  to  Great.  In  the  book,  Admiral  Jim  Stockdale  makes
observations of those that survived being prisoners of war in
Vietnam and those that did not. Admiral Stockdale was there
for eight years and endured the most brutal of situations.

Is  Your  Head  Stuck  In  a
Recession?
Watching the news these days doesn’t leave one with much hope
for the future, when all we’re hearing is about inflation,
unemployment and national debt.  Reports are spreading of an
ongoing recession and even a possible depression before things
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get better.  So what is an entrepreneur to do?  Constantly
trying to keep your head above water can get discouraging when
you have nothing solid to look towards.  As much as I’d like
to bury my head in the sand sometimes, I know that’s not a
viable option.  Instead, I practice the Stockdale Paradox,
which is to retain faith, regardless of the difficulties, AND
confront the brutal facts, whatever they may be.
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